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Item 1.01. Entry into a Material Definitive Agreement.

Overview

On March 5, 2020, given the continued uncertainty surrounding the COVID-19 coronavirus, Norwegian Cruise Line Holdings Ltd. took the proactive
measure of securing additional liquidity by entering into a Credit Agreement, through its subsidiaries, NCL Corporation Ltd. (“NCLC”) and Norwegian
Epic, Ltd. (“Norwegian Epic”), with JPMorgan Chase Bank, N.A., as administrative agent and as collateral agent, and certain other lenders thereto (the
“Norwegian Epic Credit Agreement”), which provides for revolving loans in an aggregate principal amount of $675.0 million. The Norwegian Epic Credit
Agreement shall be used for general corporate purposes. The maturity date of the Norwegian Epic Credit Agreement is March 4, 2021.

As of March 9, 2020, no borrowings were drawn under this Norwegian Epic Credit Agreement nor NCLC’s other $875.0 million senior secured revolving
credit facility, resulting in availability under these revolving credit agreements of $1.55 billion.

Interest Rate and Fees

The loans under the Norwegian Epic Credit Agreement shall bear interest at a per annum rate of LIBOR plus a margin of 0.80%. In addition to paying
interest on outstanding loans under the Norwegian Epic Credit Agreement, Norwegian Epic is required to pay commitment fees on the undrawn portion of
the commitments under the Norwegian Epic Credit Agreement and customary agency fees.

Norwegian Epic may voluntarily and permanently terminate the commitments under the Norwegian Epic Credit Agreement, in whole or in part, at any
time, subject to payment of breakage fees.

Guarantee and Security

All obligations of Norwegian Epic under the Norwegian Epic Credit Agreement will be guaranteed by NCLC and will be secured by a first priority
perfected security interest in the equity of Norwegian Epic, Ltd., a first lien ship mortgage on the NORWEGIAN EPIC vessel and by first priority
assignments of certain interests related to the NORWEGIAN EPIC vessel.

This summary of the Norwegian Epic Credit Agreement, including the guarantee thereof, does not purport to be complete and is qualified in its entirety by
reference to the full text of the relevant agreement.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth under Item 1.01 above is incorporated by reference into this Item 2.03.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, Norwegian Cruise Line Holdings Ltd. has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.
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